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1 Overview

This Actuarial Valuation Report (herein referred to as a ‘Report') has been prepared at the
request of University of Science & Technology, Bannu (USTB) to present the Actuarial
liabilities for USTB’s, Employees’ Pension Benefit Plan, as at June 30, 2020.

USTB provides Benefits to the employees as per the Benefit Rules, shown in Plan Provision
section of this Report.

All our Actuarial calculations are based on the data provided by USTB’s management in the
written form and through oral communication.

This Report is solely for the use of the Management and the Auditors of USTB. It may not be
modified, incorporated into or used in other material, sold or otherwise provided, in whole or in

part, to any other person or entity, without our permission.

It is requested that USTB Management may kindly notify us promptly after receipt of this
Report, if it 1s aware of any additional information that may affect the results of this Report.

2 Compliance with Professional Actuarial Standard

This Report complies with the Professional Actuarial Standards, prescribed by The Pakistan
Society of Actuaries (PSoA), as in the Guidance Notes mentioned below:

¢ (Guidance Note 6 (GN6): General Actuarial Practice
e PSoA Guidance Note 3 (GN3) and Guidance Note (GN4): Assumptions

3 Scope of Work

Brief description of the scope of work is as follow:

e (Calculation of Actuarial Liability in respect of existing Pensioners and active
Employees as at June 30, 2020

¢ Determination of the Funding Deficit as at June 30, 2020

e Determination of the Required Annual Contribution rate payable by USTB as a
percentage of Pensionable Salary to meet the cost of the future accrual.

¢ Determination of the projected Pension payments including Commutation for the
next 30 years.
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4 Data and Information
4.1 Employees/Pensioners Data

The following key fields were received in respect of each active employee as on the Valuation
Date:

e Employee Code

e Employee Name

¢ Date of Birth

e Date of Appointment

e Designation

e Basic Pay Scale

e Eligible Salary for Pension Benefits

4.2 Data and Information

Verification of each aspect of each individual employee’s data was not undertaken, however, the
total data was reviewed for overall reasonability and consistency. All our queries, in this respect,
were clarified by the Management, to our satisfaction.

4.3 Key Statistics

The tables below summarize the number of employee/pensioners records received and included
in the Valuation:

Total Monthly Average Past Service Average Monthly
from date of : '

SREIC ORY M. Ve _ e Salary in PKR
PKR Appointment in Years ‘

30 June 2020 448 14,427 500 39 10.5 32,204

Valuation Total Number
Date of Employees

Average Age

Valuation  Total Number Total Monthly Total Monthly Eligible Average

Date of Pensioners Eligible Pension Medical Allowance Age

30 June 2020 1 9,276 2,319 58

4.4 Pension Plan Assets:

All amounts shown in the below table are in PKR and rounded to the nearest million.

Fair Value of Plan Assets o enthng b

30, 2020
1 | Cash at Bank 40.265
2 | Investment m TDR 489.323
3 | Total 529.588
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